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0LVH�HQ�FRQWH[WH 
  
'URLWV�HW�UHVSRQVDELOLWpV 
  
&RGH�GH�FRQGXLWH 
  
,QWLPLGDWLRQ 
  
6pFXULWp�SK\VLTXH 
   
6WUDWpJLHV�G¶LQWHUYHQWLRQV 
 
&RGH�GH�YLH 
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'URLWV�HW�UHVSRQVDELOLWpV� 
 
'URLWV� 
3RXU�FKDTXH�PHPEUH�GH�OD�FRPPXQDXWp�VFRODLUH��OHV�QRUPHV�GH�FRPSRUWHPHQW�HW�OH�FRGH�GH�
YLH�VRQW�IRQGpV�VXU�OHV�GURLWV��� 
· j�XQ�PLOLHX�TXL�IDYRULVH�O¶DSSUHQWLVVDJH�HW�OD�UpXVVLWH�GH�FKDTXH�pOqYH�� 
· DX�UHVSHFW�GH�OD�ODQJXH�IUDQoDLVH�HW�GH�OD�IUDQFRSKRQLH�� 
· DX�UHVSHFW�GH�VRL�HW�GHV�DXWUHV�� 
· DX�UHVSHFW�GHV�ELHQV�HW�GHV�OLHX[�� 
· DX�UHVSHFW�GH�O¶HQYLURQQHPHQW� 

5HVSRQVDELOLWpV� 
$ILQ�GH�PDLQWHQLU�XQ�FOLPDW�VDLQ�R��LO�IDLW�ERQ�YLYUH�HW�DSSUHQGUH�HQ�IUDQoDLV��FKDTXH�PHPEUH�
GH�OD�FRPPXQDXWp�VFRODLUH�GRLW�� 
· FRQWULEXHU�j�OD�UpXVVLWH�GH�FKDTXH�pOqYH�� 
· SURPRXYRLU�OHV�YDOHXUV�VSpFLILTXHV�GH�OD�FRPPXQDXWp�VFRODLUH�IUDQFRSKRQH� 
· IDLUH�GH�VRQ�pFROH�XQ�OLHX�GH�UHVSHFW�HW�G¶DFFHSWDWLRQ�PXWXHOV�� 
· DFTXpULU�OD�PDvWULVH�GH�VRL�HW�OD�GLVFLSOLQH�SHUVRQQHOOH�� 
· rWUH�XQH�FLWR\HQQH�RX�XQ�FLWR\HQ�UHVSRQVDEOH�� 
· VRXWHQLU�OD�PLVH�HQ�°XYUH�GHV�QRUPHV�GH�FRPSRUWHPHQW�HW�GX�FRGH�GH�YLH�� 
· IDLUH�SUHXYH�G¶HQJDJHPHQW�� 
· PDLQWHQLU�XQH�FRPPXQLFDWLRQ�RXYHUWH�� 
· REVHUYHU�OHV�UqJOHV�GH�SURSUHWp�HW�G
K\JLqQH� 

/¶pOqYH�GRLW�pJDOHPHQW � 
· VH�IL[HU�GHV�REMHFWLIV�DILQ�G¶DWWHLQGUH�VRQ�YpULWDEOH�SRWHQWLHO�� 
· GpYHORSSHU�VRQ�DXWRQRPLH�� 
· V¶HQJDJHU�IDFH�j�VHV�DSSUHQWLVVDJHV�WDQW�VXU�OH�SODQ�FRPSRUWHPHQWDO�TXH� 
������VXU�OH�SODQ�DFDGpPLTXH� 

/HV�SDUHQWV�GRLYHQW�pJDOHPHQW � 
· DSSX\HU�OHXUV�HQIDQWV�GDQV�OHXUV�DSSUHQWLVVDJHV�WDQW�VXU�OH�SODQ� 
������FRPSRUWHPHQWDO�TXH�VXU�OH�SODQ�DFDGpPLTXH� 
· DSSX\HU�O¶pFROH�GDQV�OD�PLVH�HQ�SODFH�G¶XQ�PLOLHX�G¶DSSUHQWLVVDJH�VDLQ� 
�����HW�VpFXULWDLUH�SRXU�WRXV�OHV�pOqYHV�� 
· LQIRUPHU�O¶pFROH�GHV�LQTXLpWXGHV�FRQFHUQDQW�OHXUV�HQIDQWV� 
 
/HV�PHPEUHV�GX�SHUVRQQHO GRLYHQW�pJDOHPHQW � 
· RIIULU�XQH�SURJUDPPDWLRQ�HW�XQ�PLOLHX�G¶DSSUHQWLVVDJH�TXL�UpSRQG�DX[� 
������QRUPHV�SURYLQFLDOHV�HW�TXL�HQJDJH�O¶pOqYH�WDQW�VXU�OH�SODQ�DFDGpPLTXH� 
������TXH�FRPSRUWHPHQWDO�� 
· VH�IL[HU�GHV�REMHFWLIV�DILQ�GH�GpYHORSSHU�OHXU�DXWRQRPLH�SURIHVVLRQQHOOH�� 
· RXWLOOHU�WRXV�OHV�pOqYHV�GH�O¶pFROH�DILQ�GH�OHV�UHQGUH�UHVSRQVDEOHV�GH�OHXU� 
������FRPSRUWHPHQW�HW�GH�OHXUV�DSSUHQWLVVDJHV� 
 

/D�GLUHFWLRQ�G¶pFROH�GRLW�pJDOHPHQW � 
· V¶HQJDJHU�j�DFFRPSDJQHU�OH�SHUVRQQHO�GH�O¶pFROH�j�O¶pWDEOLVVHPHQW�G¶XQ� 
������PLOLHX�VpFXULWDLUH�HW�SURSLFH�j��O¶DSSUHQWLVVDJH�� 
· VH�IL[HU�GHV�REMHFWLIV�DILQ�GH�GpYHORSSHU�OHXU�DXWRQRPLH�SURIHVVLRQQHOOH�� 
· DSSOLTXHU�pTXLWDEOHPHQW�OHV�QRUPHV�GH�FRPSRUWHPHQW�HW�OH�FRGH�GH�YLH�j� 
������WRXWH�SHUVRQQH�SDUWLFLSDQW�j�OD�YLH�GH�O¶pFROH� 
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9LVLRQ���0LVVLRQ�GH�O¶pFROH 
/¶pFROH�/¶+pULWDJH�YLVH�j�IRXUQLU�j�VHV�pOqYHV�XQ�PLOLHX�DFFXHLOODQW�HW�VWLPXODQW�TXL�
UHVSHFWH�OHV�GLIIpUHQFHV�LQGLYLGXHOOHV�GH�FKDTXH�HQIDQW���(Q�FROODERUDWLRQ�DYHF�OHV�
SDUHQWV�HW�OH�FRQVHLO�G¶pFROH��OD�GLUHFWLRQ�HW�OH�SHUVRQQHO�GH�O¶pFROH�HQFRXUDJHQW�OHV�
pOqYHV�j�GpYHORSSHU�HQ�IUDQoDLV�GHV�DWWLWXGHV��GHV�KDELOHWpV�HW�GHV�FRQQDLVVDQFHV�
TXL�OHXU�DLGHURQW�j�PLHX[�IDLUH�IDFH�DX�PRQGH�GH�GHPDLQ� 

 
0LVH�HQ�FRQWH[WH 
 
3URYLQFH �� 
/H�&RQVHLO�VFRODLUH�9LDPRQGH�DSSOLTXH�OHV�DWWHQWHV�GX�0LQLVWqUH�GH�O¶pGXFDWLRQ�HQ�
FH�TXL�D�WUDLW�j�OD�VpFXULWp�GDQV�OHV�pFROHV��/D����3ROLWLTXH������-�6WUDWpJLH�SRXU�OD�
VpFXULWp�GDQV�OHV�pFROHV�GpFRXOH�GHV�DWWHQWHV�SURYLQFLDOHV� 
 
/HV�QRUPHV�GH�FRPSRUWHPHQW�HW�OH�FRGH�GH�YLH�GRLYHQW�rWUH�REVHUYpV�SDU�FKDFXQH�
GHV�SHUVRQQHV�TXL�IRQW�SDUWLH�GH�OD�FRPPXQDXWp�VFRODLUH ��pOqYHV��SDUHQWV��
PHPEUHV�GX�SHUVRQQHO�GH�O¶pFROH��EpQpYROHV�HW�SHUVRQQHV�TXL�YLVLWHQW�O¶pFROH� 
 
/HV�QRUPHV�GH�FRPSRUWHPHQW�HW�OH�FRGH�GH�YLH�GRLYHQW�rWUH�REVHUYpV�HQ�WRXW�
WHPSV�HW�HQ�WRXW�OLHX�ORUV�G¶DFWLYLWpV�VFRODLUHV�RX�SDUDVFRODLUHV��j�ERUG�GH�O¶DXWREXV�
RX�PrPH�ORUV�G¶DFWLYLWpV�SHUVRQQHOOHV�TXL�SRXUUDLHQW�DYRLU�XQH����LQFLGHQFH�VXU�OH�
FOLPDW�j�O¶pFROH� 
 
$ILQ�GH�FUpHU�XQ�FOLPDW�SURSLFH�j�O¶DSSUHQWLVVDJH��OH�&69LDPRQGH�DVVXUH�OD�PLVH�HQ�
°XYUH�GH�PHVXUHV�GH�SUpYHQWLRQ�HW�GH�GLVFLSOLQH�SURJUHVVLYH�HQ�PDWLqUH�GH�FRP�
SRUWHPHQW��/HV�SURJUDPPHV�GH�SUpYHQWLRQ�HW�OHV�LQWHUYHQWLRQV�GRLYHQW�WHQLU�
FRPSWH�GHV�FDUDFWpULVWLTXHV�GHV�pOqYHV�HW�YLVHU�j�FRUULJHU�GHV�FRPSRUWHPHQWV�LQGp�
VLUDEOHV�SDU�GHV�FRQVpTXHQFHV�DSSURSULpHV�j�O¶LQIUDFWLRQ�FRPPLVH��(Q�FDV�GH�UpFL�
GLYH�HW�VHORQ�OD�JUDYLWp�GHV�LQIUDFWLRQV��OHV�SULQFLSHV�GH�GLVFLSOLQH�SURJUHVVLYH�VH�
URQW�DSSOLTXpV� 
 
&RQVHLO �� 
'DQV�VRQ�FDGUH�G¶LPSXWDELOLWp�HW�GH�UHVSRQVDELOLVDWLRQ��OH�&69LDPRQGH��VWLSXOH�GHV�
DWWHQWHV�pOHYpHV�TXL�PLVHQW�VXU�OHV�YDOHXUV�GH�FRKpUHQFH��GH�FROODERUDWLRQ�HW�GH�
UHVSHFW�GHV�GLIIpUHQFHV�SRXU�FHX[�HW�FHOOHV�TXL�\�°XYUHQW��&HV�YDOHXUV�VRQW�pJDOH�
PHQW�HQFDGUpHV�SDU�OHV�SULQFLSHV�GH�YDORULVDWLRQ��GH�OHDGHUVKLS�HW�GH�FRPPXQLFD�
WLRQ�� 
 
eFROH �� 
/¶pFROH�UHIOqWH�OHV�YDOHXUV�HW�OHV�SULQFLSHV�GLUHFWHXUV�GX�&69LDPRQGH��GDQV�VHV�
QRUPHV�GH�FRPSRUWHPHQW�HW�VRQ�FRGH�GH�YLH��/H�EXW�GH�FHV�QRUPHV�GH�FRPSRUWH�
PHQW�HW�GH�FH�FRGH�GH�YLH�HVW�G¶DVVXUHU�OH�PHLOOHXU�HQYLURQQHPHQW�G¶DSSUHQWLVVDJH�
SRXU�WRXV�OHV�pOqYHV��&HFL�Q¶HVW�UpDOLVDEOH��DX�VHLQ�GH�QRWUH�pFROH��TX¶DYHF�XQH�FRO�
ODERUDWLRQ�HW�XQ�VROLGH�SDUWHQDULDW�HQWUH�O¶pFROH��OH�IR\HU�HW�OD�FRPPXQDXWp�� 
 
3DUWHQDLUHV�FRPPXQDXWDLUHV �� 
/¶pFROH�DXUD�UHFRXUV��VL�OD�VLWXDWLRQ�OH�PpULWH��DX[�SDUWHQDULDWV�FRPPXQDXWDLUHV�
DYHF�OHV�VHUYLFHV�SROLFLHUV�RX�DXWUHV�VHUYLFHV�FRPPXQDXWDLUHV�TXL�SHXYHQW�DSSX\HU�
O¶pFROH�GDQV�VD�GpPDUFKH�DXSUqV�GHV�pOqYHV�TXH�FH�VRLW�SRXU�GH�OD�SUpYHQWLRQ�RX�
SRXU�GHV�LQWHUYHQWLRQV�ORUV�GH�FRPSRUWHPHQWV�SHUWXUEDWHXUV� 
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5HVSHFW��FLYLOLWp�HW�FLYLVPH 

7UDLWHU�OHV�JHQV�DYHF�FLYLOLWp��GLJQLWp�HW�UHVSHFW 

5HVSHFW�GHV�GLIIpUHQFHV�FKH]�
OHV�JHQV�GH�PrPH�TXH�OHXUV�
LGpHV�HW�OHXUV�RSLQLRQV 
  

· -H�UHVSHFWH�OHV�DXWUHV�HW�OHV�WUDLWH�DYHF�pTXLWp�
VDQV�pJDUG�j�OHXU�UDFH��j�OHXU�DVFHQGDQFH��j�OHXU�
OLHX�G¶RULJLQH��j�OHXU�FRXOHXU��j�OHXU�RULJLQH�
HWKQLTXH��j�OHXU��FLWR\HQQHWp��j�OHXU�UHOLJLRQ��j�
OHXU�VH[H��j�OHXU�RULHQWDWLRQ�VH[XHOOH��j�OHXU�kJH��
OHXU�KDQGLFDS�HW�WRXW�DXWUH�PRWLI�GH�
GLVFULPLQDWLRQ�LQWHUGLW�SDU�OD�ORL� 

 
/DQJDJH�HW�SROLWHVVH 
  

· -¶XWLOLVH�XQ�ODQJDJH�YHUEDO�HW�QRQ-YHUEDO�
FRQYHQDEOH�HW�DSSURSULp�TXL�UHVSHFWH�WRXWHV�OHV�
SHUVRQQHV� 

1250(6�'(� 
&203257(0(17 

$77(17(6 

$VVLGXLWp�HW�SRQFWXDOLWp 
  

· -¶DUULYH�j�O¶KHXUH�j�O¶pFROH�HW�j�WRXV�PHV�FRXUV� 
· -H�GHPHXUH�j�O¶pFROH�HW�HQ�FODVVH�SRXU�WRXW�OH�
WHPSV�G¶HQVHLJQHPHQW�SUpYX� 

· 7RXWHV�PHV�DEVHQFHV�HW�WRXV�PHV�UHWDUGV�GRLYHQW�
rWUH�MXVWLILpV�SDU�PHV�SDUHQWV� 

 
+RQQrWHWp�HW�LQWpJULWp 

  
· -¶DVVXPH�OD�UHVSRQVDELOLWp�HW�OHV�FRQVpTXHQFHV�GH�
PHV�DFWLRQV� 

· -H�QH�IDLV�SDV�GH�SODJLDW� 
· -H�UHVSHFWH�OHV�GURLWV�G¶DXWHXUV� 

&RGH�GH�FRQGXLWH 

5HVSHFWHU�OHV�ELHQV�HW�OHV�OLHX[ 
1250(6�'(� 

&203257(0(17 
$77(17(6 

6RLQ�GHV�ELHQV�GH�VRL�������
G¶DXWUXL�HW�GH�O¶pFROH 
  

· -H�SUHQGV�VRLQ�GH�PHV�ELHQV�HW�GH�FHX[�GHV�
DXWUHV� 

· -H�JDUGH�WRXW�OH�PDWpULHO�VFRODLUH��O¶pTXLSHPHQW�HW�
OHV�OLHX[�GH�O¶pFROH�HQ�ERQ�pWDW� 

· -H�P¶HQJDJH�j�QH�SDV�FRPPHWWUH�GH�YRO� 

6RLQ�GHV�OLHX[ 
  

· -H�P¶HQJDJH�j�IDLUH�PD�SDUW�SRXU�JDUGHU�O¶pFROH�
SURSUH�j�O¶LQWpULHXU�HW�j�O¶H[WpULHXU� 

· -H�P¶DEVWLHQV�GH�FRPPHWWUH�GX�YDQGDOLVPH� 
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,QWLPLGDWLRQ 

9HUEDOH · -H�SURQRQFH�GHV�SDUROHV�TXL�QH�VRQW�QL�REVFqQHV��QL��
YXOJDLUHV��QL�KDUFHODQWHV��QL�PHQDoDQWHV��QL�QXLVLEOHV�j�OD�
UpSXWDWLRQ�GHV�DXWUHV�HW�MH�Q¶HQFRXUDJH�SHUVRQQH�G¶DXWUH�
j�OH�IDLUH� 

 
3K\VLTXH · -H�P¶HQJDJH�j�QH�SDV�SRVHU�GHV�JHVWHV�G¶LQWLPLGDWLRQ�

WHOV�TXH�FRXSV��ERXVFXODGHV��YRO�RX�EULV�G¶HIIHWV���������������
SHUVRQQHOV�HW�MH�Q¶HQFRXUDJH�SDV�G¶DXWUHV�j�OH�IDLUH� 

 

6RFLDOH · -H�P¶HQJDJH�j�QH�SDV�XWLOLVHU�GHV�SDUROHV�HW�GHV�JHVWHV�
G¶LQWLPLGDWLRQ�TXL�DXUDLHQW�SRXU�HIIHW�G¶H[FOXUH�GHV�
SHUVRQQHV�G¶XQ�JURXSH��GH�SURSDJHU�GHV�UXPHXUV�RX�GHV�
UDJRWV�HW�MH�Q¶HQFRXUDJH�SDV�G¶DXWUHV�j�OH�IDLUH� 

 
eOHFWURQLTXH · -H�P¶HQJDJH�j�QH�SDV�XWLOLVHU�OHV�QRXYHOOHV�WHFKQRORJLHV�

�S��H[���WpOpSKRQHV�FHOOXODLUHV��,QWHUQHW��PHVVDJHV�
WH[WHV��DYHF�O¶LQWHQWLRQ�GH�SURSDJHU�GHV�UXPHXUV��GHV�
UHPDUTXHV�EOHVVDQWHV��GHV�PHQDFHV�RX�WRXWH�DXWUH�
FRPPHQWDLUH�TXL�SRXUUDLHQW�rWUH�SHUoXV�FRPPH�GH�
O¶LQWLPLGDWLRQ�HW�MH�Q¶HQFRXUDJH�SDV�G¶DXWUHV�j�OH�IDLUH� 

  

1250(6�'(� 
&203257(0(17 

$77(17(6 

6pFXULWp�SK\VLTXH 
1250(6�'(� 

&203257(0(17 
$77(17(6 

$JUHVVLRQ�SK\VLTXH�
RX�VH[XHOOH 

· -H�IDLV�SUHXYH�G¶XQ�FRPSRUWHPHQW�QRQ�YLROHQW��H[HPSW�
GH�PHQDFHV�RX�GH�FRQWDFWV�SK\VLTXHV�LQDSSURSULpV�HQ�
WRXW�WHPSV� 

· -H�P¶HQJDJH�j�PDLQWHQLU�XQ�HQYLURQQHPHQW�VpFXULWDLUH�
HW�VDQV�YLROHQFH� 

· -H�P¶HQJDJH�j�QH�SDV�HQFRXUDJHU�XQH�DXWUH�SHUVRQQH�j�
PHQDFHU���LQIOLJHU�j�DXWUXL�GHV�GRPPDJHV�FRUSRUHOV�RX�
SRVHU�GHV�JHVWHV�LQDSSURSULpV� 

· -H�P¶HQJDJH�j�JpUHU�OHV�FRQIOLWV�GH�PDQLqUH�SDFLILTXH� 
 

$OFRRO��GURJXHV�HW� 
PpGLFDPHQWV 

· -H�P¶HQJDJH�j�QH�SDV�DYRLU�HQ�PD�SRVVHVVLRQ�QL�j��
IRXUQLU�j�G¶DXWUHV�GH�O¶DOFRRO��GHV�GURJXHV�LOOLFLWHV�RX�
GHV�PpGLFDPHQWV�XWLOLVpV�j�GHV�ILQV�LOOLFLWHV� 

· -H�P¶HQJDJH�j�QH�SDV�rWUH�VRXV�O¶LQIOXHQFH�GH�O¶DOFRRO��
GH�GURJXHV�LOOLFLWHV�RX�GH�PpGLFDPHQWV�XWLOLVpV�j�GHV�
ILQV�LOOLFLWHV� 

 
$UPHV · -H�P¶HQJDJH�j�QH�SDV�DYRLU�HQ�PD�SRVVHVVLRQ�RX�j�

IRXUQLU�j�G¶DXWUHV�WRXWH�DUPH�OpJDOH�RX�LOOpJDOH��WRXWH�
UpSOLTXH��WRXW�REMHW�SRXYDQW�rWUH�XWLOLVp�FRPPH�XQH�
DUPH� 

· -H�P¶HQJDJH�j�QH�SDV�PHQDFHU�RX�GH�FDXVHU�LQWHQWLRQ�
QHOOHPHQW�GHV�EOHVVXUHV�j�DXWUXL�DYHF�XQ�REMHW� 
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6WUDWpJLHV 
 
7RXW�HQ�VRXVFULYDQW�DX�SULQFLSH�GH�GLVFLSOLQH�SURJUHVVLYH��O¶pFROH�DXUD�UHFRXUV�j�GHV�
VWUDWpJLHV�YLVDQW�j�DSSX\HU��O¶pOqYH�GDQV�VHV�DSSUHQWLVVDJHV�HQ�PDWLqUH�GH�
FRPSRUWHPHQW�� 
 
/D�JUDYLWp�GX�FRPSRUWHPHQW�SHUWXUEDWHXU�SRXUUDLW�DFFpOpUHU�FHUWDLQHV�pWDSHV�HW�FH�HQ�
FRQIRUPLWp�DYHF�OD�SROLWLTXH������GX�&RQVHLO�VFRODLUH�9LDPRQGH�–�6WUDWpJLH�SRXU 
OD�VpFXULWp�GDQV�OHV�pFROHV�� 
 
 
6HFWLRQ�)���GH�OD�SROLWLTXH������GX�&RQVHLO�VFRODLUH�9LDPRQGH—�6WUDWpJLH�SRXU�OD�
VpFXULWp�GDQV�OHV�pFROHV� 
 
/HV�LQIUDFWLRQV�VXLYDQWHV�FRQWHQXHV�j�O¶DUWLFOH���������GH�OD�/RL�VXU�O¶pGXFDWLRQ�
VWLSXOHQW�TXH�O¶pOqYH�TXL�FRPPHW�XQH�GHV�LQIUDFWLRQV�PHQWLRQQpHV�FL-GHVVRXV�SHQGDQW�
TX¶LO�RX�HOOH�VH�WURXYH�j�O¶pFROH��j�ERUG�G¶XQ�YpKLFXOH�VFRODLUH��ORUV�G¶DFWLYLWpV�VFRODLUHV�
HW�SDUDVFRODLUHV�RX�GDQV�GHV�VLWXDWLRQV�R��OD�SDUWLFLSDWLRQ�j�XQH�DFWLYLWp�SRXUUDLW�DYRLU�
GHV�UpSHUFXVVLRQV�VXU�OH�FOLPDW�VFRODLUH��SHXW�rWUH�VXVSHQGX�H�� 

D� 0HQDFHU�YHUEDOHPHQW�G¶LQIOLJHU�GHV�GRPPDJHV�FRUSRUHOV�JUDYHV�j�DXWUXL� 
E� ÇWUH�HQ�SRVVHVVLRQ�G¶DOFRRO�RX�GH�GURJXHV�LOOLFLWHV� 
F� ÇWUH�HQ�pWDW�G¶pEULpWp� 
G� 'LUH�GHV�JURVVLqUHWpV�j�XQ�PHPEUH�GX�SHUVRQQHO�RX�j�XQH�DXWUH�SHUVRQQH�HQ�

VLWXDWLRQ�G¶DXWRULWp� 
H� &RPPHWWUH�XQ�DFWH�GH�YDQGDOLVPH�TXL�FDXVH�GHV�GRPPDJHV�LPSRUWDQWV�DX[�

ELHQV�VFRODLUHV�GH�VRQ�pFROH�RX�DX[�ELHQV�VLWXpV�VXU�OHV�OLHX[�GH�FHOOH-FL� 
I� 3UDWLTXHU�O¶LQWLPLGDWLRQ� 
J� 6H�OLYUH�j�XQH�DXWUH�DFWLYLWp�SRXU�ODTXHOOH�SRXU�ODTXHOOH�OD�GLUHFWLRQ�SHXW�

VXVSHQGUH�XQ�H��pOqYH�DX[�WHUPHV�GH�OD�SROLWLTXH�GX�&RQVHLO� 

 
· 5DSSHO�j�O¶pOqYH 
· /¶HQVHLJQDQWH�RX��O¶HQVHLJQDQW���������������

UHQFRQWUH�O¶pOqYH 
· )LFKH�GH�UpIOH[LRQ 
· &RQVHLO�GH�FRRSpUDWLRQ 
· 3HUWH�GH�SULYLOqJHV 
· 5pSDUDWLRQ�GHV�JHVWHV�SRVpV 
· $SSHO�DX[�SDUHQWV��WXWHXU��WXWULFH 
· 5HQFRQWUH�GHV�SDUHQWV��WXWHXU��

WXWULFH�DYHF�O¶HQVHLJQDQWH�RX��
O¶HQVHLJQDQW 

· 5HWUDLW�WHPSRUDLUH�GH�OD�FODVVH 
· 5HWUDLW�GX�WUDQVSRUW��VFRODLUH 
· 5HWUDLW�G¶XQH�DFWLYLWp�VFRODLUH�RX�

SDUDVFRODLUH 
· /D�GLUHFWLRQ�G¶pFROH�UHQFRQWUH�

O¶pOqYH 
· 7UDYDLO�FRPPXQDXWDLUH 
  

 
· 0pGLDWLRQ 
· ,PSOLFDWLRQ�GX�FRQVHLOOHU�HQ�DVVLGXLWp 
· ,PSOLFDWLRQ�GX�SHUVRQQHO�HQ�WUDYDLO�
VRFLDO�RX��DXWUH�DSSXL�FRPPXQDXWDLUH 

· 5HPERXUVHPHQW�GH�PDWpULHO�
HQGRPPDJp�RX�YROp 

· &RQWUDW�DYHF�OD�GLUHFWLRQ�G¶pFROH�RX�OH�
SHUVRQQHO�HQVHLJQDQW 

· 5HQFRQWUH�GHV�SDUHQWV�DYHF�OD�
GLUHFWLRQ�G¶pFROH 

· 6XVSHQVLRQ�GH�O¶pFROH�YDULDQW�HQWUH�XQ�
HW����MRXUV 

· 5HQYRL�GH�O¶pFROH 
· 5HQYRL�GX�&RQVHLO 

9RLFL�XQH�OLVWH�QRQ�H[KDXVWLYH�G¶LQWHUYHQWLRQV�GHVTXHOOHV�LO�VHUDLW�SRVVLEOH�GH�SXL�
VHU��/HV�VWUDWpJLHV�QH�VRQW�SDV�SUpVHQWpHV�GDQV�XQ�RUGUH�VpTXHQWLHO� 



 

� 

5RXWLQHV���$WWHQWHV���)RQFWLRQQHPHQW���0RGH�GH�IRQFWLRQQHPHQW 
 
3RXU�DVVXUHU�OH�ERQ�IRQFWLRQQHPHQW�GH�OD�YLH�j�O¶pFROH��OH�FRGH�GH�YLH�V¶DYqUH�SUp�
FLHX[�HW�LQGLVSHQVDEOH�� 
9RLFL�GRQF�OHV�URXWLQHV�HW�DWWHQWHV�SURSUHV�j�QRWUH�PLOLHX�VFRODLUH� 

eOpPHQW 3UpFLVLRQV 
$FWLYLWpV�
SpULVFRODLUHV�HW�
SDUDVFRODLUHV 

 
-H�UDSSRUWH�OHV�IRUPXODLUHV�GHPDQGpV�SRXU�OHV�VRUWLHV��
pGXFDWLYHV�RX�VSRUWLYHV�j�RX�DYDQW�OD�GDWH�VSpFLILpH� 
7HO�TXH�VWLSXOp�GDQV�OH�*XLGH�GHV�VRUWLHV�pGXFDWLYHV�GX�
&RQVHLO�VFRODLUH�9LDPRQGH��O¶pOqYH�GRLW�IRXUQLU�XQH�
SHUPLVVLRQ�pFULWH�DILQ�GH�SDUWLFLSHU�j�WRXWH�VRUWLH�RX�
DFWLYLWp� 
 

$IILFKDJH�GDQV�
O¶pFROH 

 
/D�GLUHFWLRQ�G¶pFROH�GRLW�DSSURXYHU�WRXW�DIILFKDJH�TXL�VH�
WURXYH�GDQV�OHV�OLHX[�FRPPXQV�GH�O¶pFROH� 

$SSDUHLOV�FHOOXODLUHV�
HW�DUWLFOHV�
pOHFWURQLTXHV 

 
-H�Q¶XWLOLVH�DXFXQH�IRQFWLRQ�GX�WpOpSKRQH�FHOOXODLUH�j�
O¶pFROH� 
/¶XWLOLVDWLRQ�GX�WpOpSKRQH�FHOOXODLUH�HVW�VWULFWHPHQW�LQWHUGLW�
GDQV�OHV�VDOOHV�GH�FODVVH�RX�j�O¶pFROH� 
/¶pFROH�GpFRQVHLOOH�G¶DSSRUWHU�GHV�FHOOXODLUHV�RX�DUWLFOHV�
pOHFWURQLTXHV�j�O¶pFROH� 
/¶pFROH�Q¶HVW�SDV�UHVSRQVDEOH�GH�OD�SHUWH��GX�EULV�RX�GX�YRO�
GHV�FHOOXODLUHV�RX�DUWLFOHV�pOHFWURQLTXHV�GHV�pOqYHV� 
 

8VDJH�GX�WDEDF� /¶XVDJH�GH�WDEDF�HVW�VWULFWHPHQW�LQWHUGLW�VXU�OHV�OLHX[�
VFRODLUHV�VHORQ�OD�ORL� 

$SSHOV� 
WpOpSKRQLTXHV 
  

 
6L�M¶DL�EHVRLQ�GH�FRPPXQLTXHU�DYHF�PHV�SDUHQWV��MH�GH�
PDQGH�OD�SHUPLVVLRQ�DX�EXUHDX�HW�GH�O¶HQVHLJQDQW�RX�O¶HQ�
VHLJQDQWH� 
-H�GRLV�DYRLU�XQH�UDLVRQ�YDODEOH�SRXU�XWLOLVHU�OH�WpOpSKRQH�
GH�O¶pFROH� 
6HXOV�OHV�PHVVDJHV�XUJHQWV�GH�OD�SDUW�GHV�SDUHQWV�VHURQW�
WUDQVPLV�DX[�pOqYHV� 
 

&DVLHUV  
-H�P¶DVVXUH�GH�JDUGHU�PRQ�FDVLHU�SURSUH�HW�HQ�RUGUH� 
-H�QH�FROOH�ULHQ�VXU�PRQ�FDVLHU� 
,O�GRLW�SRXYRLU�VH�IHUPHU�IDFLOHPHQW� 
6L�M¶DSSRVH�XQ�FDGHQDV�j�PRQ�FDVLHU��MH�GRQQHU�OD������������
FRPELQDLVRQ�j�OD�GLUHFWLRQ�GH�O¶pFROH� 

&HQWUH�GH� 
UHVVRXUFHV��� 
%LEOLRWKqTXH 
 
  

 
-H�GRLV�UHWRXUQHU�WRXW�PDWpULHO�HPSUXQWp�j�WHPSV�HW�HQ�
ERQ�pWDW� 
7RXW�PDWpULHO�HQGRPPDJp�RX�SHUGX�GRLW�rWUH�UHPERXUVp� 
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&LUFXODWLRQ�
GDQV�O¶pFROH 

 
/RUV�GH�PHV�GpSODFHPHQWV�GDQV�O¶pFROH��LQFOXDQW�OHV�HQWUpHV�HW�
OHV�VRUWLHV��MH�YDLV�OHQWHPHQW�HW�FDOPHPHQW� 
-H�SRUWH�PHV�VRXOLHUV�G¶LQWpULHXU�HW�MH�OHV�DWWDFKH� 
-H�GHVFHQGV�O¶HVFDOLHU�GX�F{Wp�GURLW�HW�XQH�PDUFKH�j�OD�IRLV� 
-H�GRLV�HQ�WRXW�WHPSV�rWUH�VRXV�OD�VXUYHLOODQFH�G¶XQ�DGXOWH� 
-H�GHPDQGH�WRXMRXUV�OD�SHUPLVVLRQ�SRXU�VRUWLU�GH�OD�FODVVH� 
-H�GRLV�IRXUQLU�OD�SHUPLVVLRQ�pFULWH�GH�PHV�SDUHQWV��WXWHXU��
WXWULFH�SRXU�TXLWWHU�O¶pFROH�DXWUHPHQW�TX¶DYHF�HX[�RX�HQ�
WUDQVSRUW�VFRODLUH� 
 

eOpPHQW 3UpFLVLRQV 

/DQJXH�GH�
FRPPXQLFDWLRQ 

0DQLIHVWDWLRQ�
G¶DIIHFWLRQ�������������
H[FHVVLYH�RX�
DPRXUHXVH 

 
/HV�PDQLIHVWDWLRQV�H[DJpUpHV�G¶DIIHFWLRQ�RX�G¶LQWLPLWp�Q¶RQW�SDV�
OHXU�SODFH�j�O¶pFROH� 

0DWpULHO�
VFRODLUH 

 
-H�SUHQGV�VRLQV�GX�PDWpULHO�VFRODLUH�GRQW�MH�GLVSRVH� 
-¶DL�PHV�RXWLOV�SRXU�WUDYDLOOHU��FUD\RQV��FDKLHU��PDQXHOV�« 
-¶DLGH�DX�UDQJHPHQW�GX�PDWpULHO�DSUqV�XQH�DFWLYLWp� 

0pGLFDPHQWV  
-¶DSSRUWH�XQH�DXWRULVDWLRQ�pFULWH�GH�PHV�SDUHQWV�SRXU�XQ�
PpGLFDPHQW�TXL�GRLW�rWUH�SULV�j�O¶pFROH� 
-H�UHPHWV�OH�PpGLFDPHQW�DXWRULVp�DX�EXUHDX�SRXU�HQWUHSRVDJH� 

2EMHWV�GH�
YDOHXU�HW�ELHQV�
SHUVRQQHOV 

 
-H�JDUGH�PHV�REMHWV�GH�YDOHXU�j�OD�PDLVRQ��SDU�H[��ELMRX[��
DUJHQW��MHX[�HW�MRXHWV� 
-H�Q¶DSSRUWH�SDV�WRXW�REMHW�RX�GRFXPHQW�TXL�DIILFKH�XQ�WKqPH�
YLROHQW��UDFLVWH�RX�GpURJDWRLUH� 
4XDQG�MH�GRLV�DSSRUWHU�GH�O¶DUJHQW�SRXU�XQH�DFWLYLWp�VFRODLUH�RX�
SDUDVFRODLUH�GRQQpH��M¶DSSRUWH�GH�O¶DUJHQW�FRPSWDQW�GDQV�XQH�
HQYHORSSH�RX�XQ�VDF�VFHOOp�HW�LGHQWLILp�j�PRQ�QRP� 
 

2EMHWV�WURXYpV  
-H�UDSSRUWH�WRXW�REMHW�WURXYp�DX�EXUHDX� 

 
-H�FRPPXQLTXH�HQ�IUDQoDLV�HQ�WRXW�WHPSV�HW�HQ�WRXW�OLHX�j�
O¶pFROH�HW�ORUV�GHV�DFWLYLWpV�VFRODLUH� 
-¶XWLOLVH�OD�ODQJXH�IUDQoDLVH�GDQV�WRXV�PHV�pFKDQJHV�VDXI�GDQV�
OHV�FRXUV�G¶DQJODLV� 
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3pULRGH�GH�UHSDV  
/RUV�GH�OD�SpULRGH�GH�UHSDV�RX�SRXU�OHV�FROODWLRQV��MH�
Q¶DSSRUWH�SDV�G¶DOLPHQWV�FRQWHQDQW�GHV�pOpPHQWV�TXL�VHUDLHQW�
QRFLIV�SRXU�G¶DXWUHV� 
-H�UHVWH�DVVLV�GXUDQW�OH�UHSDV�HW�MH�SDUOH�FDOPHPHQW� 
-H�QH�PDQJH�TXH�OD�QRXUULWXUH�TXL�HVW�OD�PLHQQH�HW�MH�
UDSSRUWH�j�OD�PDLVRQ�OHV�DOLPHQWV�TXH�MH�QH�PDQJH�SDV� 
-H�UDQJH�PD�ERvWH�j�GvQHU�j�O¶HQGURLW�GpVLJQp�HW�MH�QHWWRLH�
O¶HVSDFH�XWLOLVp� 
-H�UHVWH�HQ�FODVVH�MXVTX¶j�OD�FRQVLJQH�GH�VRUWLH� 
 

5DVVHPEOHPHQW�
GHV�pOqYHV 

 
-H�UHVSHFWH�OHV�SHUVRQQHV�TXL�IRQW�GHV�SUpVHQWDWLRQV�ORUV�GHV�
UDVVHPEOHPHQWV�DX�J\PQDVH� 

5pFUpDWLRQV  
-H�UHVSHFWH�OD�URXWLQH�pWDEOLH�SDU�O¶pFROH�SHQGDQW�OD�
UpFUpDWLRQ� 
-H�P¶DPXVH�DYHF�O¶pTXLSHPHQW�GH�MHX�GH�IDoRQ�j�QH�SDV�
EOHVVHU�PHV�SDLUV� 
-H�Q¶DSSRUWH�DXFXQH�QRXUULWXUH�j�O¶H[WpULHXU�ORUV�GHV�
UpFUpDWLRQV� 
-H�SUHQGV�PRQ�UDQJ�GqV�OH�VRQ�GH�OD�FORFKH� 
(Q�FDV�GH�PDXYDLV�WHPSV��OD�UpFUpDWLRQ�SHXW�DYRLU�OLHX�j�
O¶LQWpULHXU��MH�FKRLVLV�DORUV�GHV�DFWLYLWpV�FDOPHV� 
-H�GHPDQGH�j�O¶DGXOWH�TXL�VXUYHLOOH�VL�M¶DL�EHVRLQ�G¶DLGH� 
-H�UHVSHFWH�O¶HQGURLW�GpVLJQp�SRXU�PRQ�JURXSH�G¶kJH�ORUV�GHV�
UpFUpDWLRQV� 
 
 

eOpPHQW 3UpFLVLRQV 

6DOOH�GH�WRLOHWWHV  
-H�QH�SHUGV�SDV�GH�WHPSV�TXDQG�M¶DL�EHVRLQ�G¶XWLOLVHU�OHV�
WRLOHWWHV� 
-H�UHVWH�FDOPH�VDQV�JULPSHU�RX�FRXULU� 
 

6\VWqPH�G¶DODUPH  
-H�Q¶DFWLYH�MDPDLV�OH�V\VWqPH�G¶DODUPH�j�LQFHQGLH�LQXWLOHPHQW� 
 

7HQXH� 
YHVWLPHQWDLUH 

 
-H�PH�SUpVHQWH�j�O¶pFROH�GDQV�XQH�WHQXH�YHVWLPHQWDLUH�
DSSURSULpH� 
/H�SRUW�GH�YrWHPHQWV�TXL�FRXYUHQW�ELHQ�O¶HQVHPEOH�GHV�
UpJLRQV�GH�OD�SRLWULQH��GH�O¶DEGRPHQ��GHV�FXLVVHV��GHV�pSDXOHV�
HW�TXL�QH�ODLVVHQW�SDV�YRLU�OHV�VRXV-YrWHPHQWV�HVW�H[LJp�GH�
FKDFXQ�HW�FKDFXQH� 
/HV�YrWHPHQWV�GRLYHQW�rWUH�GpSRXUYXV�GH�PHVVDJHV�GH�
QDWXUH�YLROHQWH��VH[XHOOH��VH[LVWH��UDFLVWH��GpURJDWRLUH�RX�
IDLVDQW�OD�SURPRWLRQ�G¶REMHW�RX�GH�VXEVWDQFH�LOOLFLWH� 
-¶HQOqYH�LPPpGLDWHPHQW�PRQ�FRXYUH-FKHI�HQ�HQWUDQW�GDQV�
O¶pFROH�VDXI�FH�TXL�TXL�HVW�UHODWLI�j�PHV�FRQYLFWLRQV�UHOLJLHXVHV� 
-¶HQOqYH�PRQ�FKDSHDX�RX�PD�WXTXH�HQ�HQWUDQW�GDQV�O¶pFROH� 
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eOpPHQW 3UpFLVLRQV 

7UDYDX[�VFRODLUHV�HW� 
GHYRLUV 

 
-H�FRPSOqWH�PHV�GHYRLUV�HW�MH�UHPHWV�PHV�WUDYDX[�j�WHPSV� 
-H�UHPHWV�GHV�WUDYDX[�GH�TXDOLWp� 
-H�FROODERUH�DYHF�OHV�DXWUHV�GDQV�OH�WUDYDLO�G¶pTXLSH� 
 

8WLOLVDWLRQ�GHV�
RUGLQDWHXUV�HW�
pTXLSHPHQWV�
VFRODLUHV 

 
-H�P¶HQJDJH�j�UHVSHFWHU�OHV�QRUPHV�pWDEOLHV�SDU�OH�&RQVHLO�
VFRODLUH�9LDPRQGH�HW�j�UHPHWWUH�DQQXHOOHPHQW�OH�IRUPXODLUH�
GH�FRQVHQWHPHQW�G¶XWLOLVDWLRQ�G¶,QWHUQHW�HW�GX�UpVHDX�GX�
&RQVHLO�VFRODLUH�9LDPRQGH� 
-¶XWLOLVH�O¶RUGLQDWHXU�VRXV�OD�VXSHUYLVLRQ�G¶XQ�DGXOWH� 
 
 

9pORV��SODQFKHV�j� 
URXOHWWHV��SDWLQV�j�
URXHV�DOLJQpHV 

 
-H�Q¶XWLOLVH�SDV�OD�SODQFKH�j�URXOHWWHV�RX�OHV�SDWLQV�j�URXHV�
DOLJQpHV�VXU�OHV�OLHX[�VFRODLUHV� 
6L�MH�YLHQV�j�O¶pFROH�j�YpOR�HW�HQ�SDWLQV�j�URXHV�DOLJQpHV��MH�
OHV�UDQJH�j�O¶HQGURLW�GpVLJQp� 
/¶pFROH�Q¶HVW�SDV�UHVSRQVDEOH�GH�OD�SHUWH��GX�EULV�RX�GX�YRO�
GHV�REMHWV�SHUVRQQHOV�GHV�pOqYHV� 
 
 

9HQWHV���$FWLYLWp�GH���������
ILQDQFHPHQW 

 
7RXWH�DFWLYLWp�GH�ILQDQFHPHQW�GRLW�rWUH�DXWRULVpH�SDU�
O¶pFROH� 
-H�P¶DEVWLHQV�GH�YHQGUH�RX�GH�WURTXHU�GHV�DUWLFOH�j�O¶pFROH� 
 

9LVLWHXUV  
7RXWH�SHUVRQQH�TXL�HQWUH�j�O¶pFROH�GRLW�SDVVHU�DX�EXUHDX�HW�
VLJQHU�OH�UHJLVWUH�GH�YLVLWHXUV� 
/D�SUpVHQFH�GH�WRXV�SHUVRQQH�VXU�OHV�OLHX[�VFRODLUHV�GRLW�
rWUH�DXWRULVpH�SDU�OD�GLUHFWLRQ�G¶pFROH� 
-H�Q¶RXYUH�SDV�OD�SRUWH�H[WpULHXUH�j�SHUVRQQH� 
6L�MH�YRLV�XQH�SHUVRQQH�LQFRQQXH�j�O¶pFROH��M¶DYLVH�
LPPpGLDWHPHQW�XQ�PHPEUH�GX�SHUVRQQHO� 
 

7UDQVSRUW�VFRODLUH  
-H�GpPRQWUH�GX�UHVSHFW�HQYHUV�OHV�DXWUHV�pOqYHV�HW�OH�
FKDXIIHXU� 
-H�SUHQGV�WRXMRXUV�O¶DXWREXV�TXL�P¶HVW�DVVLJQp� 
¬�OD�ILQ�GH�OD�MRXUQpH��MH�SUpSDUH�PHV�HIIHWV�SHUVRQQHOV��MH�
PDUFKH�FDOPHPHQW�YHUV�O¶DXWREXV�HW�MH�PRQWH�j�ERUG�GH�
O¶DXWREXV�VDQV�SHUGUH�PRQ�WHPSV� 
-H�VXLV�WRXV�OHV�UqJOHPHQWV�pWDEOLV�SDU�OH�VHUYLFH�GH�
WUDQVSRUW�HW�OH�&RQVHLO�VFRODLUH��9RLU�*XLGH�GX�WUDQVSRUW�j�
ZZZ�IUDQFREXV�FD�� 
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